BHARATPUR ELECTRICITY SERVICES LIMITED

Registered Office: CESC House,Chowringhee Square, Kolkata 700 001
CIN U40100WB2012PLC181314

Telephone: +91 33 2225 6040

Email ID: besl@rpsg.in

Balance Sheet As at 31st March 2022
(All amount in Rs. Lukh, unless otherwise stated)

Note  As at 31st March

As at 318t March

Particulars No. 2022 2021
ASSETS
Non-current Assets
Property, Plant and Equipment 4 4,846.87 4,219.64
Capital work-in-progress 5A 596.32 540.63
Intangible Asscts 5 . .
Financial Assets
Others 6 0.69 2.75
Other Non current assets 7 . 0.08
(A) 5.443.88 4,763.10
Current Assets
Inventorics 8 160.41 147.81
Financial Assels
T'rade receivablcs 9 5,095.19 4.87583
Cash and cash equivalents 10 48.20 62.74
Bank balances other than cash & cash equivalents 11 2,514.58 2,515 14
Others 12 1.46 583
Other current assets 13 43.85 182.94
(B) 7.8063.69 7,790,29
TOTAL ASSETS (A+B) 13,307.57 12,553.39
EQUITY AND LIABILITIES
Equity
Equity Share capital 14 2,405.00 2,005.00
Other Equity 15 282 24 66.24
©) 2,687.24 2,071.24
Liabilitics
Non-current Liabilities :
Financial Liabilitics
Lease Liabilities 16 16 81 -
Other financial liabilities 16 A 92 67 60.71
Provisions 17 4505 45.44
Deferred tax liabilities (Net) 18 172.74 101.68
Other non current liabilities 19 27.76 28.11
(D) 355.03 235.94
Current Liabilities
Financial Liabilities
Rorrowings 20 3.637.47 3,250 85
Lease Liabilities 20A 246 -
Trade Payables 21
() Total outstanding dues to Micro Enterprise & Small Enterprises 156.47 94,54
(b) Total outstanding dues to creditors other than micro cnterprise & small enterprises 6,053.94 6,429.85
Other financial liabilitics 22 85.90 145.24
Other current liabilities 23 32878 32545
Provisions 24 0.28 0.28
(E) 10,265.30 10,246.21
TOTAL EQUITY AND LIABILITIES (C+D+F) 13,307.57 12,553.39
Notcs torming part of Financial Statements 1-42

T'his is the Balance Sheet referred to in our Report of even date

For Batliboi, Purohit & Darbari /
Chartered Accountant
ICAI Firm Registration No: 303086[%
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BHARATPUR ELECTRICITY SERVICES LIMITED

Registered Office: CESC House,Chowringhee Square, Kolkata 700 001
CIN U40100WB2012PLC181314

Telephone; +91 33 2225 6040

Email ID: besl@rpsp.in

Statement of Profit and Loss For the Period ended 31st March 2022
(All ampunt in Rs. Lakh, otherwise stated)

Particulars Note For the Period ended  For the Period ended
ar No. 31st March 2022 31st March 21
Revenue from operations 26 21,619.29 20,845.54
Other income 27 6.22 11.60
Total [ncome 21,625,51 20,857.14
Expenses
Cost of electrical energy purchased 28 19,280.86 18,633.14
Employee benefits expenses 29 375.53 395.97
Finance costs 399.77 410,96
Depreciation and amortisation expenses 4&5 280.10 230.39
Other expenses 30 998,31 1,034.00
Total expenses 21.334.587 20.704.46
Regulatory (Income) / expenses (net)
Profit before tax 290.94 152.68
Tax expense
Current tax . -
Deferred tax 71.06 37.41
Profit after tax 219.88 115.27
Other comprehensive income
{tems that will not be reclassified to profit or loss
Remeasurement of defined benefit plan (3.88) 0.25
Gain on fair Valuation of invesiment
Deferred Tax expenses on above - .
Total comprehensive income/(loss) for the year (net of tax) 216.00 115.52
Earnings per equity share 37
Basic & Diluted ( Face value of * 10 per share) 110 0.57
Notes lfarming part of Finaneial Statements t-42

his is the statement of Profit and Lass referred to in our Report of even date

For Batliboi, Purohit & Darbari
Chartered Accountant
ICALgirm Registrabion No; 3010861

A

“yr and on behalf of Board of Directors

Director

Director

Membership No. 063404
Kolkata, o™ May, 2022
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£.2-

Company Secretary
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BHARATPUR ELECTRICITY SERVICES LIMITED

Registered Office: CESC Ilouse,Chowringhee Square, Kolkaia 700 001
CIN U40100WB2012PLC181314

Telephone: +91 33 2225 6040

Email TD: beslirpsg.in
Cash flow statement for the period cnded 31st March 2022
(Al amount in Re. Lakh, unless othorwise stated)

For the Period  For the Period
Particulars ended 31st ended 31st
March 2022 March 2021

A, Cash flow from Operating Activities
Profit before Taxation 29094 152.68
Adjustmanis for ;
Depreciation and amortisalion expenses 280 10 23039
Lass/(Profit) on sale / disposal of asscts (net) - 017
Finance costs 399 77 410 96
Interest Income (0.13) {0.26)
Operating Profit before Working (€ apital chunges 970.68 793.94
Adjustments for ;
Trade & other receivables (73.19) (1,250 84)
Inventories (12.61) 817
Trude and other payables (485.65) | 978.75
Cash Generated from Operations 399,23 1,530.02
Ineome Tax patd
Net cash flow fram Operating Activities 399.23 1,530,02
B. Cash flow from Invesling Activities
Purchase of Property, Plant and Equipment / Capital Wark-in-Progress (941 80) (964 64)
Proceeds from Sale of Property, Plant and Equipment - 0.17)
Interest receved 0.13 0.26
Net eash used in Investing Activities (941.67) (964.55)
C. Cash flow from Financing Activitics
Procecds from Issue of Share Capital 400 00
Payment of Lease Liabilitics (395) .
Net increase / (decrease) in Short Term Borrowings 38661 (45377)
Receipt from consumers for Capital Jobs,Meter Security deposits 14301 (92 46)
Fnance Costs pud (397717 (410.96)
Net Cash fow from Financing Activities 527.90 (957.19)
Net Increase / (decrense) in cash and cash equivalents (14.54) (391.72)
Cash and Cash equivalents - Opening Balance 62 74 454 46
Cush and Cash equivalents - Closing Balanee 48,20 (2.74
Changes in linbilities arising from financing activities O1-Apr-21 Cash Flows Others 3-Mar-22
Current borrowings 3250 85 386.61 0.00 363747
Non-Current borrowings (including current maturities) 0.00 0.00 000 000
Lease Liabilites (100 -1.95 2322 19.27
Total liabilities from (i 2 activities 325085 382.66 2322 1656 74
Changes in liabilities arising from financing uetivities M-Apr-20 Cash Flows Others I -Mar-21
Current borrowings a2 <153 77 000 3250 85
Non-Current borrowings (including current maturities) 000 000 000 000
Lease Lighilities 000 0.00 0.00 0,00
Total liabilitics rom Linaneing aclivities 370462 =153.77 0.00 3250 85

This is the Cash Flow Statement referred to in our Report of even dalc

For Batliboi, Purchit & Darbari
Chartered Accountant
ICAL S m Registration No: 303086E

For and on behalf of Board of Directors
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Kolkata, \ ay, 2022 ,i‘ﬁm finunctal ollicer Company Secretary




BHARATPUR ELECTRICITY SERVICES LTD

Registered Office: CESC House,Chowringhee Square, Kolkata 700 001

CIN U40100WB2012PLC181314
Telephone: +91 33 2225 6040
Email ID: besl@rpsg.in

STATEMENT OF CHANGE IN EQUITY for the year ended 31 March 2022

(All amount in Rs. Lakh, unless otherwise stated)

A. Equity Share Capital

Changes in Changes in
. Balance as at Equ.lty Share Restated eql.my sha.re Balance as at
Particulars 1 April 2021 Capital duc to  balance as at capital during 31 March 2022
P prior period 1 April 2021 the current
errors year
2005.00 0.00 2005.00 400.00 2405.00
Changes in Changes in
Equity Share Restated equity share

Particulars

Balance as at

1 April 2020 Capital due to

prior period

Balance as at

capital during 31 March 2021
the current

balance as at
1 April 2021

errors year
2005.00 0.00 2005.00 0.00 2005.00
B. Other Equity
Reserves and surplus
Other
Particulars Secur.mes Reerves Retal'ned Total
Premium Contingency Earnings
reserve
Balance as at 1 April 2021 66.24 66.24
Profit for the year 0.00 0.00 219.88 219.88
Other Comprehensive Income 0.00 0.00 (3.88) (3.88)
Total Comprehensive Income for the current year 0.00 0.00 216.00 216.00
Balance as a1 31 March 2022 0.00 0.00 282.24 282.24
(2) Previous reporting period
Other
g Securities Reserves Rectained
Particulars . A . Total
Premium Contingency Earnings
rescrve
Balance as at 1 April 2020 0.00 0.00 (49.28) (49.28)
! Profit for the year 0.00 0.00 115.27 115.27
Other Comprehensive Income 0.00 0.00 0.25 0.25
Fotal Comprehensive Income (or the current year 0.00 0.00 115.52 115.52
Balance as at 31 March 2021 0.00 0.00 66.24 66.24

Note: Remeasurment of defined benefit plans and fair value changes relating to own credit risk of financial liabilitics designated at fair value
through profit or loss shall be rccognised as a part of retained carnings with separate disclosure of such items alongwith the relevant amounts in the
Notes or shall be shown as a separate column under Reserves and Surplus.

For Batliboi, Purohit & Darbari IFor/lnd on behalf of Board of Directors
Chartered Accountant /
ICAI Lijrm Registration No: 303086E
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Director Director

DIN: 0/1277/36 DIN: 053 /08250
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ChiefTinuncial officer Company Secretary

I1¢md| Mehta e
Partner
Membership No. 063404

Kolkata, ‘o""”May, 2022 /)\




NOTE-1

NOTE-2

NOTE-3

(2)

(b)

(o)

(d)

(®)

The Compuiy has entered into o Disteibution Franchise Agresment (BFEAY on 17 June 2016 with Juipur Vidyut Vitran Nigam Limited (JVVNL) and CESC Limited for dislribution
of electricity in Blharatpur City, situsted in the stale of Rujusthan, ‘The Company 18 & public company and is incorporated under the pravisions of the Corpanies Act applicable in
India The registered office of the Company is located at CESC House, 1, Chowninghes Sguare, Kolkai - 700001

The operations of the (‘ompany,are goverried by the Eluctricity Act, 2003 and various Regulutions and / or Policies framed thercunder by the appropriate authoritics read with the
aforesaid DFA. Accordingly, in prejuring the financial slulements the relevant provisions aFthe said Acl, Regulitions, DFA ctc. have been duly convidesed,

SIGNIFICANT ACCOUNTING POLICIES

These financial statements have ben peepared 1o comply in all material aspets with [ndian Accounting Standards (“Ind AS™) nolified under the Companics (Indian Accounting
Standards) Rules, 2015 (as amendid from tme to time) notified under Section 133 of the Companies Act, 2013 and other provisions of the Caompanies Act, 2013 and the
regulations under the Electricity Act, 2003 tu the extent applicable. A summary of impartant accounting policies which have been applied consistently are set oul below.

Basis ol Accounting
The financial stalements have been prepared on the historical cost convention except for certain financial assets and liabilities which are measured at fair value

Use of estimate

The preparation of finunclal statenients in eontormity whth Ind AS Tequites management to make judgments, cstitates and assumptions thal affect the applicatitin i wecounting
policies and Ui reported umounts of assets, labitities, income and expenses. Actunl results may differ from these estimutes. Estimates and underlying assumptions ure reviewsd on
o periodic basis. Revisions to sccounting estimates are recognized i the period in which the eslimates are revised and in any future periods affected.

Property, plant and equipment

i) Tangiblc Agset

Tangible Assets are stated at cost of acquisition tugether with any incidental exp relaled to acquisition less accumulated depreciation and accumulited impairment loss, if
atty. An impaiement loss is recoyriized, where applicable, when the carrying value of tangible assets of cash generating unit exceéd its market value or value in use. whichever is
higher

Usefu) Life of Tangible Assets is as follows:

Particulars Uselife Life of Assels
Buldiogs asd Structures 20-30 Years
Distribution’ System 15-25 Years
Fumiture and Fittings 15-20 Ycars
Metering Equipment 15-25 Years
Office Equipment 6-20 Years
Plani, Machinery and Equipment 15-25 Years

i} Intangible Asset
Intangible assets comprising compuler softwarc expected to provide future enduring economic benelits are stated at cost of acquisition / implementation / development fess
accumulated atmortisation,

iii) Amortisation
Cost of computer sofiware reluted expenditure, are amortiscd in three years over its esimated usclul lifc

Financial asset

The financial assets arc classified in the following calegorics:

1) financial asscts measured at amortised cost

2) financial assets measured at fair value through profit and loss

The classification of financial sssets depends on the Company's business mode! for managing financial asscts and the contractual terms of the cash flow.
Atinitial recognition, the Campany measures a financial asset at its fair valuc.

Financial assets measured at amortised cost

Assets thal are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortised cost. After initial i
measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate method The losses arismg [rom impairment are recognised in the
profit or loss

Financial instruments measured at fair value through profit and loss

Finungial insiruments included within fair value through profit and loss catcgory are measured mtially as well as at each reporting period at fair value plus transaction costs as
upplicable. Fair valuc movements are recorded in statement of profit and loss

Impairment of financial assels

The Company asscsses on a forward looking basis the expected credil losses associated with ils assets carried al amortised cost The impairment mcthodology applied depends on
whether there has been a significant increase in credit sk (Refer Note 31)

For trade receivables the simplified approach of expecled lifetime losses has been recognised from initial recognilion of the receivables as required by [nd AS 109 Financial
[nstruments

Inventories

Inventones are vilued ut lower of cost snd et realizsble value Cost is cilewlated on weighted avernge basis and comprises expenditure incurred in the ngrmal course of husiness in
bringing such inventaries 1o their loeation and condition. Ohsolete, slow moving and defective myentories are identified at the time of physical verification ol inventories sl where
necessary, adjustment s made for such items.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprisc cash al banks and on hand and term deposits For the pumpose of presentation in e Statement of Cash Flows, cash and
cash equivalent includes cash, cheques and draft on hand, balances with banks which are unresiricled for withdrawul/usages and hijghly liguid financial investmeiits that are reaihly
cpnvertible to known amount of cash which are subject to an insigmificant risk of changes in value Bank overidrafl are shown within borrowing in current linbilities in the balance
shiet

Financiat liabilities
v
Financial liabilities are measurcd at amortised cost using the cffective interest method 4]
A
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(i)
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(k)

m

(m)

(m)

(o)

(p)

NOTE-4A

Segment reporting

Operaling segments arc reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM).

Revenue from Operations
Revenue from Operations include earning from sale of electricily and other operaling income and is recognised following the revenue recognition principles s appropriate

Eaming from salc oFelectricily is net of discount for prompt payment of bills and do not include taxes and duties payable
Other operating income represents income eamed which are incidental 1o distribution of electricity, like meter rental , Sale of Scrap etc , and are accounted on accrual basis

The contribution received from consumers in acourdince witl the Regulations which is being used for property, plant & cquipment inorder to connecl the consumers (o power
distribution network are recognised as revenue when the service is pertormed,

Other Income
Income from investments and deposits etc. is accounted for on accrual basis inclusive of related fax deducted at source, where applicable. Interest income arising from financial
assets is accounted for using amortised cost methad.

Late payment surcharge, as a general practice is determined and recognised on a receipl of overdue payment from consumecs.

Purchase of Electrical Encrgy

Cosl of electrical energy purchased represents power purchased from JVVNL by the Company computed as per the methodology provided in the DFA

Employce Benefits

Empsloyee benefits include cost incurred on human resourves deployed by the Company through direet employment, deputation from JVVNL, secondment . The salaries and wages,
conmbutions to Provident Fund and Conmbutary Pension Fund are accounted fbr on accrual basis. Provident Fund contribulions are made to a [und administered through the
office of the Regional Provident Fund Cc issil The Company, as per its schemes, extend employee benefits current and/or post cetiement, which are accounted for on
accrual basis and includes acluanial valuation as at the Balance Sheet date in respect of gratuity and leave encashment 1o the extent applicable, made by independent actuary
Actuarial gain and losses are recognised in Other Comprehensive Incomef Profit and Loss account as the case may be

Finance Costs
Finance Costs comprisc interest expenses and other borrowing costs Such Finance Cosls is charged ofT to revenue, Interest expense ansing from financial liabilities is accounted
for in effective inlerest rate method

Taxes
Current lax represents the amount payable based on computation of tax as per prevailing taxalion laws under the Income Lax Act, 1961

Provision [or deferred taxation is made using liability methud on temporary difference arising between the tax bases of assels and liabilities and their camrying amounls in the
financial statements using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related deferred
tax asset is rcalised or the deferred tax liability is settled Deferred Tax Asscts arc recognized subject to the consideration of prudence and are periodically reviewed to reassess
realization thercof. Deferred Tax Liability or Asset will give rise to actual tax payable or recoverable at the time of reversal thereof.

Current and Delerred tax relating to items recognised outside profit or loss, that is either in other comprehensive income (OC1) or in equity, is recognised along with the related
items

Provisions and contingent liabilities

Pravisions are recognised when the Campany has a prosent obligation s 2 rasult of a past event, 1 is probable thal an oulflow of resources embodying cconomic benefits will be
required to scitle the obligation and a reliable cstimate cun be made of the amaunt of the obligation.

A disclosuce for contingent liabilities is made when there is a possible obligation arising fiom past events, the existence of which will be confirmed only by the occurrence or non-
oceurrence of onc or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past evenls where it is either not probable
that an outflow of resources embodying economic benefits will be required to settle or a reliable estimate of the amount cannot be made

INDAS 116 — Leases

The Company's lease assct classes primarily consist of leases for lund, buildings wnd plant and machinery. The Company assesses whether a cantraci o lease, at incef

of n contracl. A contract is, or contains, 4 lease if the contracl conveys the nght (o control the use of an identified wsset for a period of time in exchange for consideration. To assess
whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i) the contract involves the use of an identified assct (1) the Company
has substantially all of the economic benefits from use of the asset through the period of the lease and (iii) the Company has the right 1o direct the usc of the asset

At the date of comumencemeat of the lease, the Company recognizes a right-of-use asset (*ROU”) and a corresponding lease liability for all lease atrangements in which it is a
lessee, except for Icascs with a term of twelve months or less (short-term lcases) and [ow value leases. For these shon-term and low value leases, the Company recogrnizes the lease
paymenls 4s an operating expense on a straight-line basis over the term of the Icasc

Certain lcase arrangements includes the oplions o exiend or terminate the lease before the end of the lease term ROU assels and lcase liabilitics includes these options when it is
reasonably certain that they will be exercised

The right-of-use assets are inilially recogmzed at cost, which compnises the initial amount of the lease liahility adjusted for any lease payments made al or prior to the
commencement date of the leasc plus any initial direct costs less any lease incentives They arc subsequently measured at cost less accumulated depreciation und impairment losses
Right-of-use asscts arc depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the underlying asset Right of use assets
are cvalualed for recoverability whenever events or ch ges in cir 1ces indi that their carrying amounts may not be recoverable. For the purpose of impairment lesting,
the recoverable amount (i.c the higher of the fair valuc less cost to sell and the value-in-usc) is determined on an individual assct basis unless the asset does not generate cash flows
that are largely independent of those from other assets. In such cases, the recoverable amount is delermined for the Cash Generating Unit (CGU) to which the asser belongs The
lease liability is initially mcasured at amortized cost at the present value of the future lcasc payments The lease payments arc discounted using the intercs! rate implicit in the lease
or, if not readily dejerminmble, using the incremental borrowing rales in the country of domicile of these leases Lease liabililies are remeasured with a corresponding adjustment to
the related right of use asset if the Company changes its assessment if whether it will exercise an extension or a lermination option,

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows

SUMMARY OF SIGNIFICANT JUDGEMENTS AND ASSUMPTIONS
The preparation of financial slatements requires the use of accounting estimates, judgements and assumptions which, by definition, will seldom cqual the actual results
Management also needs to exercise judgement in applying the Company's accounting policies

Estimates and judgements are continually cvaluated. They are based vn historical experience and other fuctors, including expectations of futurc events that may have a financial
impact on the Company and thal are believed to be reasonable under the circumstances

Ihe areas involving critical estimates or judgements are :-

Estimated useful lif of Intangiblc Assels -Note -3A (c) (i) N h

Estimates used in Actuarial Valuation of Employce benefits -Note- 298 )J\\P )' /
o _
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Notes forming part of Financial Statements (Contd.)

(All amount in Rs. Lakh, unless otherwise stated)

As at 31st

As at 31st

March 2022 March 2021

NOTE -6

NOTE -7

NOTE -8

NOTE -9

NOTE - 10
a)

b)
©)

NOTE -11

NOTE - 12

NOTE - 13

OTHER FINANCIALS ASSETS

SECURITY DEPOSIT

OTHER NON CURRENT ASSETS

Capital Advance

INVENTORIES

Stores and spares

TRADE RECEIVABLES

Considered Good - Unsecured

Less: Allowance for doubtful trade receivables

Ageing of trade receivables as at 31 March 2022 is as

follow:

Particulars

Undisputed Trade Receivable - considered good
Undisputed Trade Receivable - credit impaired
Disputed Trade Receivable - considered good
Disputed Trade Receivable - credit impaired

Less: Allowance for doubtful trade receivables

Total trade receivable

Ageing of trade receivables as at 31 March 2021 is as follow:

Particulars

Undisputed Trade Receivable - considered good
Undisputed Trade Receivable - credit impaired
Disputed Trade Receivable - considered good
Disputed Trade Receivable - credit impaired

Less: Allowance for doubtful trade receivables

Total trade receivable

CASH AND CASH EQUIVALENTS

Balances with banks

- In current accounts
Cheques , drafts on hand
Cash on hand

BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS

Balance in Escrow Account
Other Deposits

0.69 2.75
0.69 2.75
- 0.08
- 0.08
160.41 147.81
160.41 147.81
5,241.89 4,978.12
146.70 102.29
5,095.19 4,875.83
Outstanding for following periods from due date of payment
Not Due Less than 6 6month - 1 1-2Year 2-3Year More than Total
month Year 3 Year
1,840.17 713.22 342.00 970.00 853.00 376.80 5,095.19
- - - - - 146.70 146.70
1,840.17 713.22 342.00 970.00 853.00 523.50 5,241.89
146.70
5,095.19
Outstanding for following periods from due date of payment
Not Due Less than 6 6month - 1 1-2Year 2-3Year More than Total
month Year 3 Year
1,922.25 819.00 536.00 875.00 130.00 593.58 4,875.83
- - - - - 102.29 102.29
1,922.25 819.00 536.00 875.00 130.00 695.87 4,978.12
102.29
4,875.83
4291 55.79
1.93 2.15
3.36 4.80
48.20 62.74
2,513.19 2,513.94
1.39 1.20
2,514.58 2,515.14

(As security for payment of the Secured Obligations in accordance with the DFA, the Company, in the capacity of Distribution Franchisee as the legal and/or
beneficial owner of the secured Amounts has hypothecated by way of first ranking charge of the aforesaid Escrow Account in favour of JVVNL.)

OTHER FINANCIAL ASSETS

Others

OTHER CURRENT ASSETS

Others

1.46 5.83
1.46 5.83
43.85 182.94
43.85 182.94
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Notes forming part of Finaacial Statements (Contd.)
(All amount in Rs. Lakh, unless otherwise stated)

Particulars As at 31st As at 31st
Maurch 2022 March 2021
NOTE 14 EQUITY

a) Authorised Share Capital

5,00,00,000 Cquity Shares of ' 10 each 5000.00 5000.00
b) Issued ,Subscribed and paid up Capital

2,00,50,000 ( 2,00,50,000) fully

paid up Equity Shares of * 10/-

each 2405.00 2005.00

c) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Particulars As at 315t March 2022 As at 31st Murch 2021
No of shares Amount in Lacs  No, of shares Amount in Lacs
Balance at the beginning of the year 2,40,50,000 2,408 2,00,50,000 2,005
Add:Share Issued and aliotted .
during the year . -
Closing Balance 2.40,50,000 2,405 2,00,50,000 2,005
e) Details of shareholders holding more than 5% shares in the Company and shares held by holding co.
Name of shareholder As at 31st March 2022 As at 31st March 2021
No. of shares % of holding No. of shares % of holding
A O 2,40,50,000 100 2,00,50,000 100
nominees
(Holding Company)
f Shareholding of Promoters as on 31st March 2022
L) [}
S. o Promoter Name No. of Shares baiofifutal A' Change
Shares During the year
1 2,40,50,000 100 0,00%
g) Shareholding of P'romoters as on 31st March 2021
0,
S. no Promoter Name No. of Shares e G /'.' Change
Shares During the year
1 2,00,50,000 100 0,00%




Notes forming part of Financial Statements (Contd )
{All amount in Rs, Lakh, unless otherwise stated)

As at 31st March As at 31st March
2022 2021
NOTE -15 OTHER EQUITY
Share Application Money Pending Allotment
Retained Earnings
Surplus/(Deficit) at the beginning of the year 66.24 (49.28)
Add : Profit for the Year 216.00 115.52
282.24 66.24
NOTE-16  Lease Liabilities (Non Current)
Lease Liabilities 16.81 -
16.81 -
NOTE - 16 A OTHER FINANCIAL LIABILITIES
Meter Security Deposit 92.67 60.71
92.67 60.71
NOTE -17 NON CURRENT - PROVISIONS
Provision for cmployee benefits 45.05 4544
45.05 45.44
NOTE -18 DEFERRED TAX LIABILITIES
Deferred Tax Liabilities 17274 101.68
Total 17074 101.68
NOTE -19 OTHER NON CURRENT LIABILITIES
Receipt from consumers for capital jobs 2776 28.11
Total 27.76 28.11




Notes forming part of Finaacial Statements (Contd.)
(All amount in Rs. Lakh, unless otherwise stated)

As at st As at 31st
March 2022 March 2021

NOTE - 20 CURRENT - BORROWINGS

Secured
Overdrafl from banks (Repayable on demand) 3,637.47 3,250 85

3,637.47 3,150.85
- Overdraft facilities from banks are secured, ranking pari passu inter se, by hypotheention of the Company’s current assets, as a second charge

The Company has availed working capital facilitics from bank on the basis of security of current assets. The Company has regularly filed the
quarterly/monthly retumns or statements with the banks and the same are in agreement with the books of accounts of the company

NOTE -20A  Lease Liabilities

Lease Liabilities 2.46

NOTE - 21 TRADE PAYABLES

Trade Payablcs

(a) Total outstanding dues to Creditors other than micro Enterprisc & Small Enterprises 6,053.94 6,429.85
(b) Total outstanding ducs to micro Enterprisc & Small Enterprises 156.47 94,54
6,210,41 6,524.39
Ageing for trade payables outstanding as at 31 March 2022 is as follows:
Particulars Less,fhan d 1-2 Years 2-3 Years e s Total
Year Years
(Y MSME 156.47 2 - : 156 47
(i) Others 1,822.14 1,117 82 2,566 37 546.46 6,052 79
(iii) Disputed Dues-MSME - - - - .
(iv) Disputed Dues-Others - - - 115 1.15
Agcing for trade payables outstanding as at 31 March 2021 is as follows:
Particulars LY 1-2 Years 2-3 Years LG Total
Year Years
(1) MSME 94 54 . . . 94 54
(ii) Others 3.148 68 2,566 37 16 68 696.89 6,428.62
(ii}) Disputed Dues-MSME - . . - -
(iv) Disputed Dues-Others - - - 1.23 123
(a) the principal amount and the interest due thereon (to be shown scparately) remaining unpaid to any supplicr at Nit il
the cnd of cach accounting ycar; o !
(b} the amount of interest paid by the buyer in terms of scction 16 of the Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the Nil Nil
appointed day during each accounting year;
(c) the amount of interest due and payable for the period of delay in making payment (which has been paid but
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small and Nil Nil
Medium Enterprises Developmenl Act, 2006;
(d) the smount of inlerest accrued and remmining unpaid at the end of each accounting year; and Nil Nit
(e) the amount of further interest remaining due and puyable even in the succeeding years, until such date when
the interest dues above are actually paid 1o the small enterprise, for the purpose of disallowance of a deductible Nil Nil
expenditure under section 23 of the Micro, Small and Mcdium Enterprises Development Act, 2006
NOTE - 22 OTHER FINANCIAL LIABILITIES
Payable towards miscellaneous services 1o
-Related partics 8099 142,14
L.ease Liabulily - Sceurities 4.91 310
85.90 145.24
NOTE - 23 OTHER CURRENT LIABILITIES
a) Liability towards taxes, duties elc 42.65 28.51
b) Others 286 13 296 94

2> el




Notes forming part of Financial Statements (Contd.)
(All amount in Rs. Lakh, unless otherwise stated)

Particul As at 31st As at 31st
articutars March 2022 March 2021
NOTE - 24 CURRENT - PROVISIONS
Provision For Leave Encashment 0.16 0.13
Provision For Gratuity 0.12 0.15
Others s a
0.28 0.28
NOTE -25 CONTINGENT LIABILITIES AND COMMITMENTS
a) Commitments of the Company on account of estimated amount of contracts remaining to be
executed on capital account and not provided for '173.93 lakh.
b) Other money for which the company is contingently liable :
(i)Bank Guarantee : ' 1361 lakh (Prcvious year - '1360 lakh)
(if)Standby Letter of Credit : * 3674 lakh (Previous year - ‘3674 lakh)
c) Pending court cases involve total amount of Rs. 5.30 Lakh
NOTE -26 REVENUE FROM OPERATIONS
a) Eamings from sale of electricity 21,239.717 20,459.71
- Net of rebate 319.13 lakh (31.03.2021; 494,88 lakh)
b) Other Operating Revenue
Contribution from Consumer 187.25 234.92
Others 192.27 150.91
21,619.29 20,845.54
NOTE -27 OTHER INCOME
Interest income 0.13 0.26
Muiscellancous income 6.09 11.34
6.22 11.60
NOTE-28 COST OF ELECTRICAL ENERGY PURCHASED
Cost of electrical energy purchased 19,280.86 18,633.14
19,280.86 18.633.14
[Cost of electrical energy purchased is computed as per terms of DFA based on provisional
Average Billing Rate(ABR) which may necessitate adjustments on finalisation. )
NOTE - 29 EMPLOYEE BENEFIT EXPENSES
a) Salaries, wages and bonus 331.54 367.56
b) Contribution to provident and other funds 22,19 18.25
) Employees' welfare expenses 21.80 10.16
375.53 395.97




Notes forming part of Financial Statements (Contd.)
(All amount in Rs_Lakh, unless othorwise stated)

B Employee Benefits

The Company makes contributions for provident fund and pension towards retirement benefit plans for cligible employees. Under the said plans, the
Company is required to contribute a specified percentage of the employees” salaries to fund the benefits Liabilitics at the year-end for gratuity and
leave encashment have been determined on the basis of actuarial valuation casried out by an independent actuary, based on the method prescribed in
Ind AS 19 - "Employee Benefits" of the Companies (Indian Accounting Standards) Rules 2018

Net Liability / (Asset) recognized in the Balance Sheet:

As at 31st Mar, 2022 As at 115t March, 2021

Gratuity Leave Encashment Gratuity Leave Encashment
Present value of funded obligation 2377 21 56 26,03 19.69
Fair Value of Plan Assets . -

23.77 21.56 2603 19 69
Present valuc of un-funded obligation .
Unrecognised past service cost - -
Net Liability/(Asset) 23.77 21.56 26.03 19 69
Expenditure shown in the Note (o Statement of Profit and Loss as follows:
For the Period ended 31st Mar, 2022 For the Period ended 31st March 21

Gratuity Leave Encashment Gratuity Leave E h t
Current Service Cost 422 476 356 3A9
Interest Cost 140 1.14 1.42 103
Expecicd Retum on Plan Assets
Actuarial loss/(gain) 256 0.26)
Plan Amendment
Past Service Cost
Toial £.62 8.46 498 4.26
Other Comprehensive income

For the Period ended 31st Mar, 2022 For the Period ended 3 1st March 21

Gratuity Leave Encashment Gratuity Leave Fncashment
Return on Plan Assets . -
Actuarial loss/(gain) 388 . (0.25) -
Total 3.88 - (0.25) -

Reconciliation of Opening and Closing Balances of the present value of abligations:

For the Perind ended 3Lst Mar, 2022 For the Period ended 31st March 21
Gratuity Leave Encashment Gratuity Leave Encashment

Cipening defined benefit obligation 26 04 19 69 2131 1543
Current Service Cost 422 476 356 349
Past Service Cost
Interest Cost 1 40 14 142 103
Plan Amendments
Actuarial loss/{gam) 388 2.56 (0.25) (0.26)
Benclits paid (11 75) (6.59)
Closing Delined Benefit Obligation 23.79 21.56 26 04 19 69 ]
Reconciliation of Opening and Closing Balances of fair value of plan assets:

For the Period ended 315t Mar, 2022 For the Period ended 3151 March 21

Gratuity Leave Encashment Graluity Leave Encashment
Opening fair value of Plan Assels - :
Interest Incomie on PMan Assels - . -
Actual Company Contributions 11,75 659
Actuarial gain/(loss) - '
Henefits paid (11 75) (6 59)
Closing Fair Value on Plan Assets = =




For the Period ended 31t Mar, 2022 For thc Period encled 31st March 21
Movements in net liability/(asset): Gratuity Leave Encashment Gratuity Leave Encashment
Opening balance - Net liability/(asset) 26 04 19.69 2131 15,43
Mov. in inc-/(decrease) in scope of consolidation
@. in benefits paid
|Mov. in curlailments and settlements
Mov in contributions by the employer (1175) (6.59) - -
Mov _in contributions by the plan participants
Mov. in reimbursement rights
[Expenses (income) recognized in income statement 562 B.46 4,98 4.26
Expense (income) recognized in OCI 3.88 - (0.25) -
Net liability/(assets) - Status 23.79 21._57 26.04 19.6Y

For the Perind ended 31st Mar, 2022 For the Period cnded 31st March 21

Sensitivity Gratuity Leave Encashment Gratuity Leave Encashment

DBO at 31.3 with discount rate ~1% 20.81 18 53 22.79 16.98
Corresponding service cost 3.56 3.94 30! 291
DBO at 31,3 with discount rate -1% 27.32 2523 29 87 22.94
Corresponding service cost 5.03 578 424 4.23
DBO at 31.3 with % salary escalation 2736 25 28 2991 2297
Corresponding service cost 5.04 5.79 425 4.24
DBO at 31.3 with -1% salary escalalion 20.73 18 44 22.71 16.92
Corresponding service cost 354 392 2.99 2.89
DBQ at 31 3 with +50% withdrawal rate 23 83 2169 26 .08 19 77
Corresponding service cost 422 4.80 3.56 3.52
DBO at 31 3 with -50% wilhdcawal rate 23171 21.42 25,98 19.60
Corresponding service cost 4.20 4.7 3.56 3.47
DBO at 31.3 with +10% mortality rate 23.80 2158 2605 19.70
Corresponding service cost 4,22 476 3 56 3.50
DBO at 31 3 with -10% mortality rate 23.75 21.53 26.01 19.67
Corresponding service cost 421 4,75 356 349

The above sensitivity analyscs arc based on a change in an assumption while holding all other assumptions constant [n practice, this is unlikely to

For the Period ended 31st Mar, 2022

For the Period ended 3 1st March 21

|Estimated Cash Flows (Undiscounted) Gratuity Leave Encashment Gratuity Leave Encashment
|st Year 0.13 016 0.15 014
2 to 5 Years 0.80 0.78 0.82 0.65
6 to 10 Years 15.12 833 13.63 7.38
More than [0 Years 61,00 70.88 61.62 56.20

For the Period ended 31st Mar, 2022
Actuarial assumptions Gratuity Leave Encashment nent
Discount rate current year {%) 735 7,35 695 695
Expecled rate for salary increases (%) 5.00 5.00 5.00 5.00
Pension trend (%)
Expected contributions to be paid for next year
Weighted average duration of the defined benefit plan
{in vears) 15 86 17 87 1532 17.00

Mortality Rate

Mortality rates prior 1o retirement for the valuation as at 31 March 2022 were taken from the standard table — Indian Assured Lives Mortality (2012-
14) ultimate. The same for the valuation as at 3| March 2021 werc also taken from the same standard table — Indian Assured Lives Mortality (2012-

14) ultimate.

Risks to which the plan exposes the entity i.e. the valuation results may go wrong:

Crerit Risk : » If the scheme 1s insured and fully funded on PUC basis there is a credit risk to the extent the insurer(s)is/ arc unable (o discharge their

Pay-as-you-go Risk: Yor uafunded schemes financial planning could be difficult as the benefils payable will directly affect the revenue and this
could be widely fluctuating lrom year (o year Moreover there may be an opportunity cost of belter investment retums aficcting adversely Lhe cost off

the scheme




Discount Rate risk: The Company is exposed to the risk of fall in discount rate. A fall in discount rate will eventually increase in the ultimate cost of
providing the above benefit thereby increasing the valuc of the liability,

Liquidity Risk: This risk arises from the short term asset and liability cesh-flow mismatch thereby causing the company being unable to pay the
benefits as they fall due in the short term. Such a situation could be the result of holding large illiquid assets disregarding the results of cash-flow
projections and cash autgo inflow mismatch. (Or it could be due to insufficient assets/cash, )

Future Salary Increase Risk: The Scheme cost is very sensitive to the assumed future salary escalation rates for afl final salary defined benefit
Schemes. Ifactual [uture salary esculations are higher than that assumed in the valuation actual Scheme cost and hence the value of the liability will
be higher than that estimated.

Demographic Risk: In the valuation of the liability certain demographic (mortality and atisition rates) assumptions are made. The Company is
exposed to this risk to the extent of actual experience eventually being worse compared to the assumptions thereby causing an increase in the schemne
cost.

Regulatory Risk: Gratuity Benefit must comply with the requirements of the Payment of Gratuity Act, 1972 (as amended up-to-date). There is a risk
of change in the regulations requiring higher gratuity payments (e.g. raising the present ceiling of Rs.20,00,000, raising accrual rate from 15/26 etc.)

* The above is a set of isk exposures relating to Gratuity Scheme in genecal It is strongly advised that the Company should carefully examine the
above list and add more risks if appropriate while preparing its financial disclosure statements.




Notes forming part of Financial Statements (Contd,)
(All amount in Rs. Lakh, unless otherwise stated)

For the Period For the Period

Particulars ended 31st ended 31st
March 2022 March 2021
NOTE - 30 OTHER EXPENSES
a) Consumption of stores and spares 13.13 14.21
b) Repairs
Building 0.12 3.81
Plant and Machinery - -
Distribution System 310.66 382.83
Others 0.76 1.10
311.54 387.74
c) Insurance 2.37 4.65
d) Rent 18.98 22.44
€) Rates and taxes - -
f) Audit Fees - as statutory auditor 1.06 1.06
g) Audit Fees - as tax auditor 0.24 0.12
h) Audit Fees - in Other Capacity 0.06 0.06
i) Communication Expense 12.38 10.98
0 Printing & stationery 6.46 6.29
k) Travelling 7.05 3.84
) Car Hire 28.14 30.61
m) Legal & other fees 1.44 0.84
n) Advertisement 5.11 4.60
o) Security 35.40 37.04
P Generator Hire charges 7.42 5.95
q) Meter reading & collection expenses 132.16 123.87
r) Bank Charges 0.31 0.08
s) Corporatc Social Responsibility (refer note A) below) 20.23 4.08
1) IT Cost 118.00 118.00
u) Technical and Commercial Expenditure 58.43 57.79
v) Miscellaneous expenses 218.40 199.75
9298.31 1,034.00
A) Corporate Social Responsibifity (CSR)
{(a) Amount required to be spent as per Section 135 of the Act during the year 7.93 4,08
(b)Amount of expenditure incurred ' 20.23 4.08
(c) Shortfall at the end of the year -
(d) total of Previous years shortfall -
(e) reason for shortfall
(f) nature of CSR activities-
- Installation of Oxygen Gas Pipeline & Points in Govt. Hospital 20.00
- Furniture to Schools & Others 0.23 4.08
(8) details of related party transactions, e.g., contribution 1o a trust controlled by the
company in relation to CSR cxpenditure as per relevant Accounting Stundard,
(h) where a provision is made with respeot to a liability incurred by entering into a
contractual obligation, the movements in the provision during the year should be shown
separately.
20.23 4.08
N
A
/




Notes forming part of Financial Statements (Contd.)
(All amount in Rs. Lakh, unless otherwisec stated)

NOTE-31 Fair value measurements

a)

b)

NOTE-32

The carrying value and fair value of financial instruments by categories as at March 31 2022 & March 31,
2021 is as follows:

Particulars 31-Mar-22 31-Mar-21
Amortized  pyrocr  FvreL  AMOZd purocr FVTRL
cost cost
Financial assets
Investments
- Loans - . . -
Others - - - - -
Trade Receivables 5,095.19 - - 4,875.83 -
Cash and cash equivalents 4820 - - 62.74 - -
Other Bank balances 2,514.58 . - 2,515.14 - -
Other Financial Assets 2.15 8.58 - -
Total financial assets 7,660.12 - - 7,462.29 - -

Financial liabilities

Borrowings 3,637.47 . - 3,250.85 -

Trade Payables 6,210.42 - - 6,524 39

[.ease Liabilitics 19.27 . - - - -
Others Financial Liabilities 178.57 . - 205.95 - -
Total financial linbilities 10,045.73 - - 9,981.19 E -

The different levels have been defined below:

Level 1 financial instruments measured using quoled price The fair valuc of all equity instruments which are traded in the stock exchanges is
valued using the closing price.

Level 2: inputs other than quoted prices included within Level | that are observable for the asset or linbility, either directly (i.c., as prices) or
indirectly (i.e., derived from prices)

Level 3: inputs for the assct or liability that arc not based on observable market data.
The following methods and assumptions were used to cstimate the fair values

i. The carrying amounts of trade receivables, trade payables, other bank balances, cash and cash equivalents, current borrowings are considered
to be the same as their fair values, due to their short term nature.

it. Securily deposit on rented premises is based on discounted cash flows using a current borrowing ratc.

iii. ['air value of financing instruments which is determined on the basis of discounted cash flow analysis, considering the nature, risk profile
and other qualitative factor. The carrying amount will be reasonable approximation of the fair value

For the year ended 31.03 2022, under Other Opcrating Revenug include * 187,26 lakh being contribution {rom consumers related 1o such capital

jobs which are completed within 31 03,2022
"IN r:&
B ®}}*"

AR




Notes forming part of Financial Statements (Contd.)
LAl amount 11 Rs Lakh, unless olherwise stated)

NOTE-33

NOTE- 34

NOTEF- 34A

jih)

iv

"

vii)

viii)

NOTE- 35

Financial risk management
The Company’s activities expose it to eredit risk, liquidity 1isk, capital 1isk and markel nsk {including inlerest sate risk and cuirency 1isk) The Company's overall risk
nanagenent stralegy seeks W numnuse adveise eflects fiom the unpredictability of the linancial matkets on the Company's financial peiformance

The Board of Directois is responsible for setting the abjectives and undet lying principles of tinancial risk management for the Company

i) Credit rish

I order to manage credil sk ansing from sale of etectiieity, muliipronged approach 1s followed like precipiation of action against defanlting consumers, oblaming
suppart of the adnumsuative authonty  The made receivables are secuted by ihe secunty deposits obtamed and mamtamed by the Japu Vidyut Vitran Negam Limited
from cunsumers

i) Liquidity risk
The Company manages its hiquichty 11sk on financial liabilities by maintaining healthy woiking capital and liquid fund posilion keeping i view the matwity prohle of
its barrowings and other liabibities as disclused in the respective noles

iii) Marlet risk
a) Inferest rate rish

The Company 15 exposed to mierest rate sk because 11t bonwws fund a1 both Fxed and Noating mterest rates The tisk s managed by the Company by mamtaonng an
appiopriate nux between tiaed and floatng rate borrowiny

by Currency risk
The Company has no foreign curniency 1isk exposure
c) Price risli - Mutual fund

The Company mvests 1ts swiplus Funds in vacous deby instruments and debt mutwal funds These comprise of mamly hquid schemes of mutual funds (hiqud
mvestinents) and higher duration short term debt funds and income funds (dination ivestments)

These are susceptible to anacker price Jisk, mamly ansing fiom changes i the inlerest rates m market yields which may impact the return and value of such

mvestments Due  Lhe very short lenor of (he undeilying portfolio of the liguid investments, these do not pose any significant price 1ish

Capital Management

w1 the pupuses of the Company's capital imanagement. capital invludes issued capital and all the other equity reserves The primaory objective of the Company's capual
management is to maximze shareholder value The Company manages its capital stiuctme nod makes adjustments 1 the light of changes iy econoniic envitonment
and the requitenients ol the financial covenants 1 any

The Company has nat deciored or pmd any dividends dung the year (Previous Year Nil)

Additional luformation:
The Company docs not have any Benanu mopeity where any proceedimg has been imtiated or pendug against the Company foi holding any Benan praperty

Ihe Conpany does not hiave any tansactions with comipanies struch oft
Fhe Conpany does wot s any charges or satislaction which 1s yel 1o be regnsiered with ROC beyond the statutony penod
The Company has not aded or mvested i Covpto canreney oi Virtaal Cuneney dunng the linaneial vea

Ihe Cumpany has nol advanced o1 lvaned oc mvested funds 10 any other person(s) ur enuty(ies) inciuding fureign enuties Cntermediaries) with the understancing (hat
the Intermiediary shall

a duectly orindirectly lend or mvest in other persons or entities identified in any manier whatsoever by or on behaif of the company (Ultimate Beneficinnes) or
b provide any guarantee, securny ot 1he like ta o1 vn behalfof the Ultimate Beneliciaries

The Company has ot iecerved any lund hom any peisonts) or entity(ies), mncluding Foreign entiios (Funding Panty) with the understanding (whether recorded n
st ol ofhenwese s that te Compam shall

a diectly orindaecty lend o mvest i other persons oi entiiies identi fed i any manner whatsoever by ot on behalf ot the Fundimg Party (Ulnimale Benelicianes) o
b provide any guaranjee, secwity on the like on behalf ot the Ulumarte Benefivianes,

Ihe Company has not any such uansaction which 1s nut recosded in the books of accounts that has been surtendered or disclosed as income dunng the year in the tax
assessments under the Income Tax Act, 1961 (such as search a1 survey o any other relevant provisions of the Income Tax Act, 1961

Since the Compiny dues not Tune any sabsidiny, complince with the provisions of bisers ol subsidiovies wnder the Compames Act, 2012, 1ead wih Rufes made

Whereunder does notappls 1o e Company

ABR

As per the terms of Distibunion Franchise Agreement dated 17-06-2016 an independenl auditor is required to audit the average billing rnte of the distribution area on
quarterly basis and provide its report within 15 days of the quartec M/s KIS flie independent auditor has conducted the audit upto 31-03-2021 and provided its
diati repant which ae an finalizabion stage In view of the above (he wnpdc] oG ;Ili@- gy hat be determined

W

Y




Notes forming part of Financial Statcments (Contd,)
(All amount in Rs. Lakh, unless otherwise stated)

NOTE-36 The major components of Deferred Tax Assets / (Liabilities) based on the timing difference as at 31st March, 2022 are as under :

Particulars As at 31st As at 31st
March, 2022 March, 2021

Liabilities
Ixcess of tax_depreciation over book deprecition 491,94 395.11
TOTAL 491.94 J98.11
Assets
Business loss and Unabsorbed depreciation 270.52 259.18
Others 48.68 3725
TOTAL 319.20 296.43
Net Deferred Tax Assets (Liability) {172.74) (101.68)

Income (nx expense

Particulars 2021-22 2020-21

i) Income tax recognised in profit or loss

Current tax expense . .
Deferred tax cxpense 71.06 37.41
ii) Income tax recognised in Other Comprehensive Income (OCI) . -
Current tax cxpense 0.00 000
Deferred tax expense . -
Total Income Tax Expense 71.06 37.41

NOTE-37 Earnings per share:

Computation of Earnings per share

Particulars 2021-22 020-21
Profit / (Loss) After Tax (' in lakh) (A) 219.88 11527
Weighted Average no. of shares (B) 2.00,60,959 2,00,50,000
Basic Eamnings per share of * 10/- () AB 1.10 0.57
Weighted Average no of shares (For Diluted EPS) 2,00,60,959 2,00,50,000
Diluted Earnings per share of * 10/- (') 1.10 0.57




Note - 38
The Company has adopted IndAs 116 "Leases"

(All amount in Rs. Lakh, unless otherwise stated)

Particulars Building Total
1st April 2021

Right of use assets* 0.00 0.00
Addition:

IND AS -116 21.22 21.22
Deletion 0.00 0.00
Amortisation 3.35 3.35
31st Mar 2022 17.87 17.87

Leasce liabilities and the movements during the period:

Pacticulars Total
st April 2021

Minimum Lease Obligation* 0.00

Adadition;

IND AS -116 21.22
Dcletion 0.00

Interest expenses incurred during the period 2.00

Payment of lease liabilities 3.95

31st Mar 2022 19.27
Current lease liabilities 2.46

Non-current lease liabilities 16.81

* Erstwhile under IndAS 17

Future minimum lease payments during next one year Rs 2.46 lacs, later than one year but not later than five years Rs 15.30 lacs
and later than five years 1.51

The following are the amounts recognised in profit or loss:

Particulars Total
Depreciation expense of right-of-use assets 3.35
Interest expense on lease liabilities 2.00
Expense relating to short-term leases (included in other expenses) 18.98
Expense relating to leases of low-value assets (included in other expenses) 0.00
Variable lease payments (included in other expenses) 0.00
Total amount recognised in profit or loss 24.33
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NOTE-41 The Company is engaged in distribution of electricity and does not operate in any other reportable segments.
The reportable business segments are in line with the segment wise information which is being presented to the
CODM. There are no reportable gcographical segments, since all business is within India.

NOTE-42 The Company has reclassified previous year's figures to conform to this year's classification alongwith other
regrouping / rearrangement wherever necessary.

For Batliboi, Purohit & Darbari For and on behalf of Board of Directors
Chartered Accountant
ICAI Firm Registration No: 303086E
£
Director Director
DIN: 01277436 DIN: 05310850

Hemal Mehta . (N f
Partner \ ) NS
Membership No. 063404 ()(-" hant Gupta &

Kolkata, ‘o\"‘ May, 2022 el financial officer Company Secretary
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